3AKOH 3a npy:xecTBaTa ¢bC CIeNMATHA HHBECTUIIHOHHA 1eJI

OG6H., [IB, 6p. 46 OT 20.05.2003 I, U3M., 6p. 109 OT 16.12.2003 I, B CWJ1a OT 1.01.2004 I, U3M. K gon., 6p. 1o7 OT
7.12.2004 T, B CW1A OT 7.12.2004 T.
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MaBa nbpsa

OBLLUNM NOJTOXKEHWA

MNpegmeTt

Yn. 1. TO3M 3aKOH ypeXxaa OTHOLLEHMATa, CBbP3aHM CbC CEKIOPUTU3aUMSATa Ha HEABUXMMU UMOTU U
B3eMaHusl MOCPEACTBOM APY>KECTBA, NOMYUYUIIN NIMLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo APYXeCTBa CbC
crneumanHa MHBECTUMLIMOHHA LieN, KaKTO U yupeasiBaHeTo, AEMHOCTTa U NpekpaTABaHETO UM.

Llen

Yn. 2. 3aKOHbLT MMa 3a uen:

1. [a Cb3Aafe YCNOBUS 3a pa3BUTME Ha MHBECTUPAHETO YPE3 CEKIOPUTU3ALUMS HA HEABVKMMN UMOTH
N B3EMaHUS 1 3a pa3BUTME Ha KanuTanoBus nasap;

2. [j@a OCUrypu 3allMTa Ha MHTEPECUTE Ha MHBECTUTOPUTE B APYXXECTBaTa CbC CrieumanHa
WHBECTULMOHHA LieN.

Maea BTOpa

YYPEOABAHE W NMULEEH3WNPAHE HA PY>XECTBO CbC CMNELUMAJTHA MHBECTULUMOHHA LIEN

Onpepenexuve

Yn. 3. @) Jpy>XeCTBOTO CbC creymanHa MHBECTULMOHHA LIeN € akUMOHEPHO APYXXeCTBO, KOETO MpU
ycnosusTa 1 No pefa Ha TO3M 3aKOH MHBECTMPa NapuyHUTe CpeacTsBa, HabpaHu Ypes3 n3aaBaHe Ha LEeHHM
KHWXa, B HEABVXKUMY MMOTU MM BbB B3EMaHUS (CEKIOPUTU3aLMS Ha HEABUXMMU UMOTU U B3EMAHUS).

(2) BbB (brpMaTa Ha ApY>KEeCTBOTO CbC CNeuUmManHa MHBECTMLMOHHA Lien ce BKIloYBa 0603HauYeHNeTo
"aKLMOHEPHO APYXKECTBO CbC CreumasnHa MHBECTULUMOHHA Len” nm cbkpaweHueto "AACULL".

(3) JIMua, KOMTO He OTroBapsT Ha U3NCKBaHMSTA Ha TO3M 3aKOH, HE MOraT Aa BK/IKOYBAT B
HAaMMEHOBAHMETO CM 0603HAYEHWNETO "aKLIMOHEPHO APYXKECTBO CbC CreuuanHa MHBECTULIVOHHA Lie" Unn
CbKpauleHmeTo "AACULL".

MpenmeT Ha AeriHoCT

Un. 4. (@) [lpy>ecTBOTO CbC CneumanHa MHBECTULMOHHA Le/1 MOXE [a U3BbpLUBA CeQHUTE CAENKM:

1. HabupaHe Ha cpeAcCTBa Ypes M3AaBaHe Ha LIEHHN KHUXKa;

2. MOKYMNKa Ha HeABMXWMU UMOTU U BELLHW NpaBa BbpXYy HEABMXXUMU UMOTHU, U3BbPLUBAHE Ha
CTPOeXun 1 nogobpeHuns, C uen NpeaocTaBsSHETO MM 3a YNpaBieHue, OTAaBaHe Noj HaeM, IM3MHT MK apeHaa
1 npogaxx6ata uM, unm Nokynko-npoaaxba Ha B3eMaHusl.

(2) [py>XecTBOTO CbC CneumanHa UHBECTULIMOHHA LIEN HE MOXE Aa U3BbpLLUBA APYrY TbProBCKM
CAENKU U3BBH MOCOYEHUTE B as. 1 U NPSKO CBbP3aHMTE C TAXHOTO OCbLUECTBSIBaHe, OCBEH aKO Ca MO3BOJSIEHU
OT TO3M 3aKOH.

(3) Ipy>KeCTBOTO CbC CneumasnHa MHBECTULMOHHA LieNl He MOoXe Aa npuaobusa HeABMXKMMU UMOTH

NN B3e€MaHUA, KOUTO Ca NpeEAMET Ha NpaBeH Cnop.



(4) HeaBmkuMmTe MMOTH, NpnaobrBaHn OT APYXXECTBOTO CbC CneuunanHa MHBeCTULMOHHA Len,
TpsibBa aa ce HaMMpaT Ha TepuTopusTa Ha Penybnuka bbnrapums.

(5) B3emaHusiTa, npnaobmeaHn OT ApPYXXeCTBOTO CbC CneumanHa MHBECTULMOHHA Len, Tpsibea aa:

1. Ca KbM MECTHM Nnua;

2. He ca 06eKT Ha NpUHYANTESNTHO M3MbJHEHNE.

(6) EQHO Apy»XeCTBO CbC crneunanHa MHBECTULMOHHA Len MoXe Aa CEKIOpUTU3NPA CaMO HELABWXKMMMN
MMOTKM MNN CaMO B3EMaHWs.

YupeasisaHe

YUn.s. () [lpy>KecTBOTO CbC CneumanHa MHBECTULMOHHA LIEN Ce y4ypeasiBa CaMo MO peda Ha Y. 163 OT
TbproBCKMs 3aKOH. YupeauTenu morat Aa 6baat He noBeye OT 50 nua.

(2) 3a yupeasiBaHe Ha ApY>XeCTBO CbC CreumanHa MHBECTULMOHHA Lien e HeobxoanMo He No-Masko
OT 30 Ha CTO OT KanuTana aa 6bae 3anncaH OT UHCTUTYLMOHANHN UHBECTUTOPMW.

(3 MNpu yupeassaHe Ha APY>KECTBO CbC CneumasiHa MHBECTULMOHHA Len y4peanTenHoTo cbbpaHune
3a4b/HKUTENHO NpMEMa peLleHne 3a MbpBOHAYaHO yBeMyaBaHe Ha KanuTasna CbC CblUMs Knac akuumn KaTo
3anncaHuTE Ha y4ypeauTenHoTO CbbpaHne OT MOMEHTa, B KOMTO Ha ApY>KECTBOTO 6be U3dafeH NNLEHS MO
un. n. YBennyaeaHeTo TpsibBa Aa 6bae B pa3Mep He No-MaibK OT 30 Ha CTO OT KanuTana Ha ApY>XeCTBOTO.

(4) [py>*eCcTBOTO CbC CneunanHa NHBECTMUMOHHA Len yBegomsea KomucmsaTa 3a (oMHaHCOB Haa30p
3a BMMCBAHETO CU B TbPrOBCKUS PErNCTBP B 7-AHEBEH CPOK OT MOJTydaBaHe Ha peLleHMETO Ha Cbaa.

KanuTtan n akuuu

Un. . (1 KanutanbT Ha APY>KECTBO CbC CneumanHa MHBECTULMOHHA Len He Moxe Aa 6bae no-mManbk
OT 500 000 J1B.

(2) KanutansT, 3anncaH Ha y4peamTenHoTo cbbpaHue, Tpsibea Aa 6bae M3UsI0 BHECEH KbM MOMEHTA
Ha NojaBaHe Ha 3asiBfIEHNETO 3a BMNUCBAHE B TbProBCKUS PEMUCTBP.

(3) BHOCKkuTe B KanuTana mMoraT aa 6baaT camo napuyHu.

(4) AKUMUTE Ha APY>XECTBO CbC CneLmanHa MHBECTULMOHHA Len ca 6e3HanmyHn. YneH 1ss, an. 2,
n3peyeHne BTOpO OT TbpProBCKUS 3aKOH He ce npwunara.

(5) Ipy>KeCTBOTO CbC CreunanHa MHBECTULMOHHA Len He MOXe [a u3gasBa NpuBUIErnpoBaHn akumm,
JaBallM NpaBo Ha NoBeYye OT eauH rnac.

(6) KanutansT Ha Apy»XeCTBO CbC creuunanHa MHBECTULMOHHA Len He Moxe Aa 6bae HaMansBeaH ypes
NpUHyaMTEenHo obe3cnnBaHe Ha akuuu.

(7) YBENM4YaBaHe Ha kanuTana no 4. 197 OT TbProBCKUSI 3aKOH He ce AonycKa.

YcraB

Un. 7. OceeH AaHHUTE, NpeaBuaeHn B TbProBCKUS 3aKOH, YCTaBbLT Ha APY>XXECTBOTO CbC creumanHa
WMHBECTULMOHHA Len TpsibBa Aa cbabpXka wu:

1. CPOKa, 33 KOWTO Ce Cb3/1aBa APY>XECTBOTO;

2. BWAA Ha aKTUBUTE, KOUTO APYXECTBOTO LLE CEKIOPUTU3MPA;

3. MHBECTULUMOHHUTE LIeNIn Ha ApY>XXeCTBOTO;

4. OrFpaHMYeHUs KbM BUAA HEABUXMMU MMOTK, B KOUTO APYXECTBOTO MOXE [ia UHBECTUPA,
CbOTBETHO KbM BUAA B3EMaHUS M TsXHaTa 06e3neyYeHOCT, ako TakuBa Ca npeaBuaeHu;

5. MakCMMasiHWS pasMep Ha pa3xoauTe 3a yrpaBieHWe Ha ApYXXeCTBOTO KaTO CbOTHOLUIEHNE KbM

CTOVHOCTTa Ha akTVBKTE Mo 6anaHca Ha APYXECTBOTO;



6. MpaBwnaTa 3a onpeAensiHe Ha Bb3HarpaXxaeHnsTa Ha Y1eHOBETE Ha CbBETA Ha AMPEKTOPUTE Ha
LPY>KECTBOTO, KAKTO U Ha Bb3HarpaXxaeHusTa Ha obcnyxealuuTe Apy>KecTBa;

7. NpaBaTa 1 3ab/HKeHnsdTa Ha 0bCcnyxBalumTe ApyXecTsa.

YnpaBneHue

Yn.s. @ ADY)KGCTBOTO CbC CneunanHa MHBECTULIMOHHA LeN Ce ynpaBnsdBa U NpeactaB/igiBa OT CbBET
Ha avpekTopuTe.

(2) YneHoBeTe Ha CbBeTa Ha AvpekTopuTe TpsbBa Aa uMat BuclLe 0bpa3oBaHMe U Aa He ca:

1. OCbX[aHMW 3@ YMULLNIEHO NpecTbhnfieHne oT obL XxapakTep;

2. 0651BEHM B HECLCTOATENHOCT KaTO €4HO/IMYEH TbProBeL, Min KaTo HEOrpaHUYEHO OTrOBOPEH
CbAPY>XHWK B TbPrOBCKO APYXXECTBO U Aa He ce HaMMpaT B MPOU3BOACTBO 3a 064BsIBaHE B HECLCTOATENHOCT;

3. 6unn uneHoBe Ha ynpaBuTENEH MM KOHTPONEH OpraH Ha APYXXECTBO MM Koonepauus,
npeKkpaTeHn Nopaan HECbCTOSATENTHOCT NPe3 NocneaHUTe ABe MOAVHM, NPeaxoxXaallyn gataTa Ha pelleHneTo
3a 06sBsIBaHE Ha HECLCTOATENHOCTTA, ako MMa HEYAOBNETBOPEHU KPeaUTOpH;

4. NWLIEHM OT NPpaBo Ja 3aeMaT MaTepUanHOOTIOBOPHA AMbXHOCT;

5. CbMpy3u UM POAHUHM A0 TPeTa CTeneH BKIOYUTENHO, MO NpaBa Wiamn no cbpebpeHa nnHUS
NOMEeXAY CU UK Ha YeH Ha yrnpaBuTesieH UM KOHTPOSIEH OpraH Ha 06Cy>KBaLloTO APYXKECTBO.

(3) U3nckBaHMATa Ha an. 2 ce OTHacAT U 3a C|JI/I3VI‘-IeCKI/ITe Ninua, KOUTO NpeactaBnaBat HOpNaNYeCKu
NMua - YIEHOBE Ha CbBETa Ha AMpeKTopuTe.

(4) 3a ycTaHoBsIBaHe Ha o0bcTosTencTeaTta no an. 2 ce NpPeAcTaBaT Aeknapauus, AunaoMa 3a
3aBbpLIeHO obpa3oBaHue U CBMAETENCTBO 3a CbAMMOCT.

HabupaHe n cbxpaHeHne Ha napuyHuTe CpeacTea

Un. o. 1 CymuTe, HabupaHu OT U3JaBaHETO Ha LIEHHW KHWXKa, Ce BHACAT OT /iMuaTa, 3aKynuam
LeHHUTEe KHWxa, No 6aHKoBa CMeTKa, CreumanHo OTKpUTa OT APYXXECTBOTO CbC CreuuanHa MHBECTULMOHHA
uen.

(2) MapuyHWTE CpeacTBa M LEHHUTE KHMKA Ha ApY>XeCTBOTO CbC CneumanHa UHBECTULMOHHA Len ce
CbXpaHsiBaT B 6baHka-genosuTap.

(3) baHkaTa-geno3uTap M3BbpLUBA BCUYKKM NJIALLAHUS 3a CMETKa Ha APYXXECTBOTO CbC CrneunanHa
MHBECTULIMOHHA Lief Npu cna3sBaHe Ha yCnoBuaTa, NpeaBuaeHN B HEroBuUs YCTaB M MPOCMNEKT 3a Ny6anMyHo
npeanaraHe Ha UeHHU KHWXa.

(4) 3a 6aHkaTa-Aeno3nTap ce npunarat CbOTBETHO M3UCKBAHMSATA Ha Y/l. 173 OT 3aKOHa 3a
Ny6nnMYHOTO NpeanaraHe Ha LeHHM KHUXKa.

Pa3npepeneHne Ha nevyanbata

Yn.10. o @Gon. - OB, 6p. 107 OT 2004 I) [Ipy>KeCTBOTO CbC CrieyuanHa MHBECTULMOHHA Len
pa3npeaens KaTo AMBMAEHT He NO-Manko OT 90 Ha CTO OT nevanbaTa 3a dmHaHcoBaTa rognHa, onpeaeneHa
Nno pefa Ha an. 3 U Npu CnasBaHe Ha M3NCKBAHMATA Ha Y. 247@ OT TbProBCKMUS 3aKOH. YneH 246, an. 2, T. 10T
TBHProBCKUS 3aKOH He ce npwunara.

(2) AMBMAEHTUTE Ce M3MNnaLlaT B CPOK 12 Mecella OT Kpasi Ha CbOTBETHaTa (hMHaAHCOBa roavHa.

(3 (OT™. - 1B, 6p. 109 OT 2003 I, HOBA, 6p. 107 OT 2004 I) Neyanbata 3a pa3npeaeneHve e
(PUHAHCOBUAT pe3ynTaT (CHeTOBOAHA Neyanbas3ary6a), kKopurmpaH KakTo cneasa:

1. YBEJIMYEH/HAMaSIEH C pa3xoanTe/MpUxoanTe OT NOCNeABaLUM OLEHKN Ha HEABUMXUMUN UMOTW;

2. yBeNMYeH/HaManeH CbC 3arybute/nedanbute OT cAenkun No NpexsbprisiHe Ha COBCTBEHOCTTa

BbpXy HEABMXXUMU UMOTU;



3. YBeNM4YeH/HaMasieH B roagnHaTa Ha npexBbpsisiHe Ha COBCTBEHOCTTa BbPXY HEABUXKMMU UMOTU C
nonoXxuTenHaTa/oTpyuaTenHaTa pasfnmka Mexay:

@) NpoAakHaTa LeHa Ha HeaBMXUMUS UMOT, U

6) cymaTa OT McTopuyeckaTa LieHa Ha HeABMXMMUS UMOT M NoCneaBallnTe pa3xoau, A0BeNu Ao
yBenuMyeHue Ha 6anaHcoeaTta My Cyma;

4. yBeNMYeH/HaMareH CbC 3arybute/nevanbute ot npogaxkbu, OTYETEHU B rogmMHaTa Ha CKOYBaHe
Ha A0roBopw 3a (OMHAHCOB JIN3NHT;

5. yBeNM4eH/HaMasneH B roavMHaTa Ha U3TU4YaHe Ha Cpoka Ha A0rosopa 3a (PUHAHCOB JIM3WHT C
NonoXuTenHaTa/oTpuuaTenHaTa pasnnka Mexay:

a) npuxoAa oT npoda)kbaTta Ha HeABMXKMMMUS MMOT, BIMCaH B HA4aN0TO Ha CPOKa Ha AOroBopa 3a
(PMHAHCOB NI3WHT, 1

6) cymaTa OT ncTtopuyeckaTta LieHa Ha HeABWMXMMUS UMOT M NocneasalumnTe pa3xoau, A0Benu Ao
yBenunyeHue Ha 6anaHcoBaTa My CyMma.

(4) (OT™. - [1B, 6p. 109 OT 2003 T).

N3naBaHe Ha nyueH3

Yn. n. @) YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ca ATbXHU HE NO-KbCHO OT 6 Mecela OT AaTaTa Ha
BMMCBAHETO Ha APYXXeCTBOTO CbC CreumanHa MHBECTULMOHHA LieN B TbproBCKUSA perncTop Aa nogagaT B
KoMmucusTa 3a hMHaHCOB HaA30p 3asiB/IEHNE 32 U3AaBaHe Ha JIMLIEH3 32 U3BbPLUIBAHE Ha AENHOCT KaTo
APYXXECTBO CbC CrieumanHa MHBECTULMOHHA Len no onpeaeneH oT KoMucusaTa obpasel, KbM KOETOo ce
npvnarar:

1. YCTaBbT U Apyrute yupeauTesiH akToBE;

2. NPOCMEKT 3a 3aAb/HKUTENHO YBeNnYaBaHe Ha KanuTana ype3 nybnnyHo npeanaraHe Ha akumm no
un. s, an. s;

3. [IOKYMEHTW, YAOCTOBEPSBALLM CMA3BaHETO HA U3NCKBAHMATa Ha Y. 8, al. 2 3@ YIEHOBETE Ha
CbBeTa Ha AMPEKTOPUTE Ha APYXXECTBOTO U 3a fMuaTta, ONpaBOMOLLEHU Aa Mo ynpasnsaBaT U NpeacTaBnasart;

4. [OroBopbT C 6aHKa-aenosuTap;

5. UMeHaTa WM HaMMeHOBaHMATa W JaHHWUTE 3a uuaTa, KOMTO NpUTeXasaT NpSKo Uan Ypes
CBbp3aHM MLA Haj, 5 Ha CTO OT akuMuTe C NpaBo Ha rnac; nuvuaTta NpeacTaBsaT NMUCMEHN Aeknapauun
OTHOCHO NpOoM3XoAa Ha CpeacTBaTa, C KOUTO Ca HanpaBEeHW BHOCKUTE CpeLly 3anucaHuTe akumm,
BK/TIOUUTENHO Janv CpeacTBaTa He Ca 3aeMHK, M 3a NAaTeHuTe OT TAX AaHbUM Npe3 nociegHnTe s FoAnHM.

(2) Komucusata 3a pnHaHCOB HaA30p u3aasa NULEH3 U NOTBbPXXAaBa NpoCnekTa B CPOK A0 eAuH
Mecel OT MoJly4aBaHeTO Ha 3asBIEHMETO, @ KOraTto ca bunm nonckaHn AOMbAHUTENHN CBEAEHUS U
AOKYMEHTM - A0 14 AHW OT nonydaBaHeTo M. KomucusiTa MOXe eaHOKPaTHO Aa M3UCKa OTCTPaHsiBaHe Ha
HepeaoBHOCTM M/UNW NPeAOCTaBsHE Ha AOMbHUTENHA MHDOPMaUMSL.

(3 Komucusita 3a puHaHCOB Haa30p OTKasBa Aa M3aaje NNLEH3, ako:

1. NPOCMEKTBLT 3a Ny6MYHO NpeasiaraHe Ha LEeHHW KHMKa, 06Cny>XBaLoTo Apy»XecTBo, baHkaTa-
AenosuTap Win AoroBopbT MO an. 1, T. 4 HE CbOTBETCTBAT Ha U3UCKBaHMSATa Ha TO3M 3aKOH, Ha 3aKkoHa 3a
nNy6nnMYHOTO NpeanaraHe Ha LEeHHM KHUXXA WM Ha aKTOBETe Mo TAXHOTO MpuaraHe;

2. JiMuaTa, KOUTO npuTexasaT MpsiKo WK Ype3 CBbp3aHu Ninua Haj s Ha CTO OT akuuuTe C NpaBo Ha
rnac Uy MoraT Aa YnpaXKHABAT KOHTPON Haa APY>XECTBOTO C AEMHOCTTa CU UAN C BIMSIHUETO CU BbPXY
B3E€MAHETO Ha pelleHue, MoraT Aa HaBpeasT Ha CUrYPHOCTTa Ha MHBECTULNKUTE;

3. APYXECTBOTO HE OTroBaps Ha U3NCKBaHUATA 3a MUMHUMaANEH Kanutari;



4. YNeHOBETE Ha CbBeTa Ha AMpPEKTOpUTe M NnuaTta, ONpaBoOMOLLEHM Aa YNpaBasBaT U
npeacTaBnsBaT APY>KECTBOTO, HE OTrOBapsT Ha M3UCKBaHUSTA Ha Yn. 8, an. 2;

5. He Ca Cna3eHu Apyru M3UCKBAHMSA Ha 3aKOHa WM Ca 3aCTpalLeHN MHTEepecuUTe Ha UHBECTUTOPUTE.

MpocnekT

Yn. 12. o) |-|p0CI'IeK'I'bT 3ad I'Iy6)'|VI‘-IHO npeanaraHe Ha UEHHU KHWXXa OT APY>XXECTBO CbC CrneunaiHa
MHBECTMUMOHHA Len CbAbpXXa AaHHMW 3a APY>KECTBOTO, 3a Heroesata AEMHOCT M 3a NpeanaraHnTe akumm B
CbOTBETCTBME C pa3nopeaduTe Ha 3akoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LIeHHW KHWXKa M akTOBEeTe Mo
npuiaraHeTo My, KakTo W:

1. 3@ UHBECTULIMOHHWTE LIe/IN U OrPaHUYEHUSITa B MHBECTUUMOHHATA MONIUTHKa;

2. OMUCaHWE Ha KPUTEPUMTE, Ha KOMTO OTrOBapsT HEABMXXMMUTE MMOTU, CbOTBETHO B3EMaHUATa, B
KOMTO LLE MHBECTMPA APY>KECTBOTO, KAKTO M XapaKTEPUCTUKUTE Ha NPMAOOUTUTE HEABMKUMU UMOTH,
CbOTBETHO B3EMaHWS;

3. 3a Apyrute U3ToYHUUM Ha MHaHCUpaHe, ako TakuBa Ca npeaBuaeHu;

4. MaKCMMasHus pa3Mep Ha NpeaBMAeHOTO BbHIWHO (PUHAHCUMPaHe, CbOTHECEH KbM pa3Mepa Ha
cobCcTBEHMS KanuTar;

5. AaHHM 3a baHKaTa-Aeno3nTap U yCsI0BUSTa, Ha KOMTO TPsibBa Aa OTroBapaT 0b6CiyXBawmTe
OPY>XXeCTBa;

6. CyMWUTE WM METOAQA 3a ONpefensiHe Ha Bb3HarpaXXAeHNsTa Ha YSIeHOBETE Ha CbBETa Ha
[AVPEKTOPUTE, KaKTO U Ha 0b6CnyXXBaluMTe APYXKeCTBa;

7. MaKCMMaJiHO AOMNYCTUMUS pa3Mep Ha pa3xoamTe 3a YrpaBieHne Ha APY>KECTBOTO KaTo
CbOTHOLLEHME KbM CTOMHOCTTA Ha akTUBWTE Mo 6anaHca Ha Apy>ecTBOTO;

8. OOMbHUTETHUTE MHBECTULIMM U pa3xoau, HEObX0AMMM 3a BbBEXAAHE Ha aKTUBUTE B
eKcnsoaTauums;

9. AOMbHUTENHM hakTh U 06CTOATENCTBA, onpeaeneHn ¢ Hapeaba Ha KomucusTta 3a puHaHCcoB
Haa3op.

(2) YUneHoBeTE Ha CbBETa Ha ANPEKTOPUTE, NPOKYPUCTLT HA APYXECTBOTO, KaKTO U NOANUCanunaT
NpocneKTa MHBECTULIMOHEH NOCPEAHUK OTrOBapAT CONMAAPHO 3a BpeanTe, MPUYMHEHN OT HEBEPHMW,
3abny>kaaBalln UM HEMbHW AaHHWU B NpocnekTa. JIMUETO Mo Y. 34, an. 1 WM 2 OT 3aKoHa 3a
CYETOBOACTBOTO OTroBapsl CONMAAPHO C NnUaTa No U3peYeHne MbpPBO 3a Bpeau, NPUUYNHEHN OT HEBEPHM,
3a6ny>|<uaBau4v| U1 Henb/IHA OAaHHU BbB CIZ)VIHaHCOBVITe OTYETU Ha APY>XeCTBOTO CbC CcneumnasiHa
MHBECTMLMOHHA Lief1, @ PErMCTPUPAHUST OAUTOP - 3a BPeAMTE, MPUYMHEHN OT OAUTUPAHUTE OT HEro
(bMHAHCOBM OTYETW.

MbpBOHAYaNHoO yBennyaBaHe Ha KanuTtana

Un.13. ) MbpBOHAYanHO yBENMYaBaHe Ha KanuTana Ha APY>XeCTBOTO CbC CreumanHa
WMHBECTULMOHHA LieN Ce M3BbpLUBA CaMO Bb3 OCHOBA Ha MOTBbPAEH OT KoMucnsaTa 3a puHaHCOB Haa30p
NpocneKT. YneH 12a, an. 1 oT 3aKoHa 3a Ny6IMYHOTO NpeasaraHe Ha LeHHM KHMKa He ce npunara.

(2) Mpn NbpBOHa4anHoO yBennyaBaHe Ha Kanutasa ce M3gaBaT Npasa Mo CMUCbMa Ha § 1, T. 3 OT
3akoHa 3a nybMUYHOTO npeanaraHe Ha LUeHHM KHka. Cpelldy BCsKa akums OT YBEIMYEHMETO Ce M34aBa
eaHO NpaBo.

(3) MbpBOHAYaNHOTO yBENNYaBaHE Ha KanuTana ce 06cnyxBa 0T UHBECTULMOHEH MOCPEAHUK C
Kanntan He No-ManbK OT NPEABMAEHUA B Y. 56, all. 1 OT 3aKkoHa 3a I'Iy6J1W-IHOTO npeanaraHe Ha UeHHn

KHWXa. Lisnata emucns npaBa Mo asn. 2 ce€ N0EMa OT MHBECTULIMOHHUA NMOCPEAHUK U CE Npeaiara 3a



nNy6nnyYHO TbpryBaHe Ha perynvpaH nasap. lpv nbpBOHAYa/HOTO yBeMYaBaHe Ha KanuTana He ce
npvnarat pasnopeaéuTe Ha Y. 112, an. 1 OT 3aKoHa 3a Ny6MYHOTO NpeanaraHe Ha LEeHHM KHMXa WU Yfl. 194 OT
TbproBCKMS 3aKOH.

(4) [py>*eCcTBOTO CbC CrneunanHa MHBECTMUMOHHA Len u3npalla yBeaoMaeHe Ao perynmpaHms
Masap, Ha KOWTO Le ce npeanaraT HEroBMTE akUuMn. YBEAOMIEHMETO CbAbpXXa HavanHaTa AaTa, OT KOATO
LLe 3anoYHe npeanaraHeTo Ha NpaBaTa, CPOKOBETE, MpY KOMTO LUe Ce M3BbpLUBA, M MHdOopMaums 3a 6pos un
33 HOMMHaNHaTa M EMUCMOHHATA CTOMHOCT Ha aKLMWUTE, KOMTO LUe ce 3anucBear.

(5) YBEAOMIEHNETO MO an. 4 Tpsabea Aa 6bae nanpaTteHo He NMo-KbCHO OT 30 PaboTHM AHM OT AaTaTta
Ha v“34aBaHe Ha NIMLEH3 3a M3BbpLUBaHE Ha AEMHOCT KaTo APY>XXECTBO CbC CreLnasiHa MHBECTULIMOHHA LieT.

(6) PerynupaHmnaT nasap e AnbXxeH ga npueme 3a TbpryBaHe npasaTta no asn. 2.

(» CpoKbT 3a 3an1CBaHe Ha akumMu Mo arn. 1 € Hal-Manko 3o AHW. HayanoTo Ha cpoka 3a 3anucBaHe
Ha akuMK CbBMaja C Ha4yanoTo Ha CpoKa 3a NpexBbpnsHe Ha npaBaTa. CPOKbT 3a 3anUcBaHe Ha akumu
U3TNYa Hal-Masko 15 paboTHU AHW Cnef M3TUYaHE Ha CpPoka 3a NPEXBBLPIISIHE Ha NpaBaTa.

(8) [TbpBOHAYaNHOTO yBeNMYaBaHe Ha KanuTasna ce U3BbpLUBa A0 pa3Mepa Ha 3anvMcaHuTe akuuu.

MpoMsiHa Ha mpMaTa Npu Hem3gaBaHe Ha NNLEH3

Yn. 14. (1) Komuncusta 3a pvHaAHCOB HaA30p nsnpawla Ao CbAa Mo perncrpaumnsita Ha Apy>XecTBoTo
CbC CneLmanHa UHBECTMLUMOHHA Lien Be3Nns B Cuia OTKas 3a u3jaBaHe Ha NINLEHs.

(2) Ako KomucusaTta 3a (pnHaHCOB HaA30p HE Mosy4m 3asB/eHne no Y. 1, an. 1 B CPOK 4O 6 Mecela oT
AaTaTa Ha BNUCBaHE B TbProBCKNS PErNCTbP Ha APY>KECTBOTO CbC CrelnanHa MHBECTULIMOHHa Len, T4
yBeaoMsiBa CbAa 3a ToBa.

(3 MNpuv yBegomneHve no an. 1 uam 2 CbAbT N0 perncrpaumsTa cnyxebHo n3MeHs dupmata Ha
APYXXECTBOTO CbC CreumanHa MHBECTMUMOHHA Len, KaTo 0603HauYeHNeTo "akLUMOHEPHO APYXXeCTBO CbC
crneupanHa MHBECTUUMOHHA Uen” uin cekpaweHneto "AACUL" ce 3aMeHST € "akKUMOHEPHO APYXKeCTBO',
cboTBeTHO "All".

MpoMsiHa B YCTPOWCTBOTO M YNpPaB/IEHNETO

Un.1s. (@) MpoMsiHa B yCTaBa U B ApYrUTe YCTPOUCTBEHM aKTOBE Ha APYXXECTBO CbC CrielmanHa
MHBECTULIMOHHA Lief], KAaKTO M 3aMsiHa Ha H6aHkaTa- Aeno3uTap 1 Ha 06CNy>XBaLLOTO APY>XECTBO ce A0MyCcKa
cnea opobpeHne Ha Komnenata 3a hMHaHCOB HaA30p.

(2) Komncusita 3a hmHaHCOB Haa30p vM3daBa WM OTKasBa Aa usgage ogobpeHune no an. 1 B 14-AHEBEH
CpOK OT Mosly4aBaHe Ha 3as1BIEHNETO C NPUIOXEHUSATA KbM HEro, a ako Ca NOUCKaHW AOMbAHUTENHN
CBefeHns - OT nosnydaBaHeTo MM. Komucusta oTkassa Aa usgage oaobpeHue, ako He ca craseHu
N3MCKBAHMSATA Ha 3aKOHa W aKToBeTe Mo npunaraHeTo My. OTKasbT ce MOTUBMPA NMUCMEHO.

(3 CbabT BMMCBa B TbProBCKUS perncTbp NpoMsiHaTa B yCTaBa cnea npeacraBsiHe Ha ogobpeHneTo
no an. 1.

OTHeMaHe Ha nuueH3

Yn. 16. (1) KoMmcmaTa 3a pUHAHCOB HaA30p OTHEMA M3AAAEHUS NINLEHS, aKO APY>XECTBOTO CbC
crneumanHa MHBECTULMOHHA Lien:

1. He 3aMoYHe Aa M3BbpLUBA pa3peLleHaTa AeMHOCT B CPOK 12 Mecella OT AaTaTa Ha M3AaBaHETO Ha
NULEH3a;

2. € NpeacTaBuIo HEBEPHM AAHHM, KOMTO Ca MOCIYXXU/M KaTo OCHOBaHWE 3a u3gaBaHe Ha NnLeH3a;

3. MpecTaHe fa oTroBapsl Ha YCNoBMSTa, NPY KOUTO € U34adeH NNLEH3LT;

4. CMCTEMHO HapyllaBa pa3r|0pep,6V|Te Ha TO3M 3aKOH WM aKTOBETE MO MNMpuJiaraHeETo My.



(2) Komucusata 3a pnHaHCOB Haa30p yBeAOMSIBa NMMCMEHO APYXXECTBOTO B 7-AHEBEH CPOK OT B3eMaHe
Ha peLIeHMETO 3a OTHEMAHE Ha NNLEH3a.

(3 Cnep BNM3aHe B CMJ1a Ha peLEHMETO 3a OTHEMaHE Ha nuueH3a KomucunsTta 3a dmHaHCOB Haa3op
He3abaBHO OTMPaBsa UCKaHe A0 CbOTBETHUS OKPBXEH CbA 3a 06pa3yBaHe Ha NPOM3BOACTBO 3a IMKBUAALMS
Ha ApY>XeCTBOTO CbC CneuunanHa MHBECTULMOHHA Lien 1 NpeanprveMa HeobXxoamMmMTe Mepku 3a YyBeAoMsiBaHe
Ha obLiecTBeHOCTTa.

MaBa TpeTa

N3UCKBAHMS KbM AENHOCTTA HA [IPY>XECTBO CbC CMELIMA/THA MHBECTULIMOHHA LIEN

ObmknMa rpmxa

Yn. 7. @) YNnpaBneHMEeTO Ha aKTMBMTE Ha APYXXECTBO CbC CrneumanHa MHBECTMLUMOHHA Lien ce
M3BbpLLUBA C rpmxaTa Ha A06bp Tbpro.el, KaTo ce NpeanoYnTa MHTepeca Ha akumMoHepuTe npes cobcTeeHmns
N ce noaabpXa ONTMMAsIHO CbOTHOLLEHWE MeXAYy HAAEXKAHOCT U AOXOAHOCT.

(2) YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APY>XECTBO CbC CneuunanHa MHBECTULMOHHA Len ca
ANTbXHW BegHara cneg npuaobrBaHeTo Ha HeABMXMM MMOT Aa ro 3aCTpaxoBar.

ObcnyxBalum apyxecTsa

Un. 18. (1) [lpy>KeCTBOTO CbC CrieLmanHa MHBECTULIMOHHA LieN He MOXE Aa OCbLUECTBSIBA NPSKO
LENHOCTUTE MO ekcnioaTaumns 1 NoAAPbXKA Ha NPUACBUTUTE HEABMXKUMU UMOTU UK CbBUpaHe Ha
nNpuaobuTUTe B3eMaHus.

(2) [pyXecTBOTO CbC CneunanHa MHBECTULUMOHHA Len Bb3/lara Ha eaHo WM noseye TbProBCKK
APYXXeCTBa, pa3nonarawy ¢ HeobxoanMmTe opraHm3aumns 1 pecypcum (06CnyXXBaLlo ApY>KeCTBO),
06cny>xBaHETO M NOAABPXKAHETO HA NPUAOOUTUTE HEABMXKMMM MMOTU, U3BBPLLUBAHETO HA CTPOEXM U
noaobpeHns, CbOTBETHO 06CTYXXBaHETO Ha NPMAOCBMTUTE B3EMaHUS, BOAEHETO M CbXPaHSBaHETO Ha
CYeTOBOAHA M Apyra OTYETHOCT U KOPECNOHAEHLMS, KakTo U M3BBbPLUBAHETO Ha APYrk Heobxoanmm
[OEVHOCTW.

(3) OBCNyXXBaLLUTE ApYXECTBa OCUIypsiBaT U3BbPLUBAHETO Ha AEMHOCTUTE MO asl. 2 B CbOTBETCTBUE
CbC 3aKOHa W C YCTaBa Ha [ApY>XECTBOTO CbC CrieumasniHa MHBECTULMOHHA Lien.

(4) O6CNy>KBaLLO APY>XECTBO HE MOXE Aa NpMXBalla Cpelly CBOETO Bb3HarpaXxaeHue napuyHu
CpefcTBa Ha ApY)XeCTBOTO CbC crieumanHa MHBECTULMOHHA Lien.

(5) Komneunsita 3a MHaHCOB HaA30p M3BbPLUBA NPOBEPKN Ha 06CNY>XBalLUTE APYXKECTBA NpU
yCrioBuMsITa U MO pefa Ha Yi. 18 1 19 OT 3akoHa 3a Komucusita 3a hMHaAHCOB Haa30p.

OueHKka Ha HeBMXXUMUTE UMOTU U B3EMaHuATa

Un. 19. o) Npean npuaobreaHe Ha HEABMXUMM UMOTU M B3EMaHWSA APYXXeCTBOTO CbC CrieumnanHa
WMHBECTULMOHHA Lien Bb3/lara OLEHSBAHETO MM Ha €AvH WK NoBeYe ekcnepTy ¢ KBanudukaums n onuT B
Tasu obnacT.

(2) OueHkaTa He Moxe Aa 6bae Bb3/10XKEHa Ha NnLe, KOETO:

1. NpUTEXaBa NPsKO WK HENPAKO akUuu B APYXXECTBOTO CbC CneunanHa MHBECTULIMOHHA Len;

2. € Y/leH Ha CbBEeTa Ha ANPEKTOPUTE Ha APYXXECTBOTO CbC CneunanHa MHBECTULMOHHA Len;

3. € CBbP3aHO /MLe C YIeH Ha CbBETa Ha AUPEKTOPUTE UK C NIMLE, KOETO NpUTEXaBa Npsiko Uin
HEeNpAKo noBeYe OT 5 Ha CTO OT aKUMWUTE Ha APYXECTBOTO CbC CreLuanHa MHBECTULIMOHHA Lien;

4. € MpoAaBay Ha HeABMXKMMUS UMOT, YleH Ha YNpaBUTENEH UKW KOHTPOJSIEH OpraH, CbAPYXHUK UK
aKUMOHep B NpoAaBaya, KakTo M CBbp3aHO IMLE C NPoAaBaya, C YieH Ha YNpaBUTENHUS MW KOHTPOMHNS My

OpraH, C HEeroB CbAPY>XHWK WM aKLIMOHEP;



5. MOXe Aa 6bae NoBANSIHO OT Apyra opMa Ha 3aBUCUMOCT MM KOHMIMKT Ha MHTepecu.

(3) OueHuTennTe NpeacTaBaT AeKnapaums 3a nvncaTta Ha obcrosTencTeaTta no an. 2.

(4) OueHUTenuTe OTroBapsT 3a BpeauTe, BUHOBHO NMPUYMHEHM HA APY>KECTBOTO WM HA HErOBM
aKUMOHEPW, KOUTO NPOM3TUYAT OT TAXHA HETOYHA OLeHKa.

(5) LleHnTe, No KOMUTO ApY>XECTBOTO CbC CrieumasniHa MHBECTMUMOHHA Len npuaobusa HeaABMXUMM
UMOTU NN B3EMaHWS, He MoraT Aa 6baaT 3HaYMTENHO No- BMCOKMW, @ LIEHUTE, Mo KOUTO M NpoAaBa -
3HAUUTENHO MO-HMCKWU OT HanpaBeHaTa OLEHKa, OCBEH NPU U3KIOUMUTENHN obcTosTencTea. B To3m criyyai
nvuaTa, KoUTo ynpaBnsiBaT v NpeacTaBnsBaT APYXKECTBOTO, TpsibBa Aa 0BACHAT AeNCTBMSITa CU B CreaBaLums
nepuoanyeH oTyeT.

Mocneasaliy OLEHKN Ha HEABMXXMMUTE UMOTU U B3EMaHMATA

Yn. 20. (@) (NpeaunwieH TeKCT Ha yn. 20 - AB, 6p. 107 OT 2004 ) MNpuTEXaBaHUTE OT APY>XECTBOTO CbC
cneunanHa MHBECTULIMOHHA LieN HeABMXKUMM MMOTU WM B3EMaHUS Ce OLEHSIBAaT B Kpasi Ha BCska mMHaHCOBa
roavHa Unun Npy HacTbMBaHe Ha NPOMSHA C NOBeYe OT 5 Ha CTO B MHAEKCA Ha LieHUTE Ha HeABMXUMUTE
MMOTW WK B MHAEKCA Ha MHaums, onpeaeneH oT HauMoHanHusl CTaTUCTUYECKU MHCTUTYT. YneH 19 ce
npunara CbOTBETHO.

(2) (HoBa - [1B, 6p. 107 OT 2004 ) OUEHKNTE MO peaa Ha an. 1 ce NpeacTaBaT BbB (DMHAHCOBUTE OTYETH
Ha ApPY»XeCTBOTO CbC CreumasniHa MHBECTULUMOHHA LieN B CbOTBETCTBME C M3UCKBAHMATA HA CHETOBOAHOTO
3aKOHOAATENCTBO.

O6ww orpaHnyeHns

Un. 21. (1) Jpy>ecTBOTO CbC CneumnanHa MHBeCTUUMOHHA Len He MoXe Aa obe3nevasa vyxam
3a4b/DKEHNS WK Aa NpeAocTaBs 3aeMu.

(2) [pyXecTBOTO CbC CneunanHa MHBECTULMOHHA Len MoXe Ja:

1. eMUTMpa AbArOBU LEHHN KHWXKA, PErMCTPUPaHM 3a TbProBus Ha perynmpaH nasap;

2. B3eMa 6aHKOBM KpeauTu 3a NpuaobrBaHe M BbBEXAAHE B eKCrioaTauus Ha akTuBuTe 3a
CeKopuTU3aLms;

3. B3eMa H6aHKOBM KpeauTn B pa3Mep [0 20 Ha CTO OT HanaHcoBaTa CTOMHOCT Ha aKTUBWTE, KOUTO ce
N3MoN3BaT 3a U3nnallaHe Ha IMXBU, ako KPeauTbT € 3a CPOK He NOBeYe OT 12 Mecela.

(3) Apy>KecTBOTO CbC CrneumanHa MHBECTULMOHHA Liel MOXe Aa MHBEeCTMpa A0 10 Ha CTO OT KanuTana
cn B 06Cny>XBaLLo ApYyXeCTBO.

WHBecTnpaHe Ha csoboaHMTe CpeacTsa

Un. 22. (1) lpy>KeCcTBO CbC CneumnanHa MHBeCTULMOHHA e MoXe a MHBEeCTUpa cBoboaHuTe cn
CpeacTBa B LEHHU KHWXKA, U34aAEHN WK rapaHTMpaHn OT 6barapckaTta Abp)kasa M B 6aHKOBM Aen0O3nTu.

(2) [lpy>ecTBO CbC crieymanHa MHBECTULMOHHA LeN 3a CEKIOPUTU3INPpaHE Ha HeABMXMMN UMOTU MOXKE
[a UHBECTMpa [0 10 Ha CTO OT aKTUBUTE CM B UMNOTEYHM obamraumm.

(3) [pyXecTBo CbC cneumanHa MHBECTULMOHHA Lien He MoXe Aa Npuaobusa As/10BM yy4acTus B Apyru
APYXXeCTBa, OCBEH B C/lydauTe Ha 4. 21, an. 3.

(4) [py>*eCcTBO CbC crieumasnHa MHBECTULMOHHA LIeN He MOXE ia y4acTBa Ha Kanutanosus nasap,
KaTO MHBECTMPA B aKTMBM, Pas3/iniHM OT Te3n MO a. 1 U 2, WK Aa U3BbpLUBa 06paTHO M3KynyBaHe No peaa
Ha 4. m, an. s OT 3aKoHa 3a Ny6NNYHOTO NpeanaraHe Ha LeHHN KHUXa.

OrpaHquHMe 3a I'IpMLI,O6MBaHe Ha HOBM aKTUBU 3a CEKIOPUTU3aLNA



Un. 23. [Ipy>KecTBo CbC cneumanHa MHBECTULMOHHA LiesT MoXe Aa NpuaobrBa HOB aKTMB WN aKTUBM
3a CeKlopuTM3aumsa caMo ako TOBa e NpeaBMAEHO B YCTaBa Ha APYXeCTBOTO M B MPOCMEKTa 3a ny6anMyHo
npeanaraHe Ha LUeHHM KHWXa.

3almTa Ha ApY>XECTBEHOTO UMYLLECTBO

Yn. 24. YneHoBe 646 - 649 OT THProBCKMS 3aKOH He ce npunaraT 3a HeABMKUMUTE UMOTU U
B3eMaHusiTa, NPOAAAEHN Ha APYXXECTBO CbC CrieumaniHa UHBECTULMOHHA LIEN, OCBEH aKO CAENIKUTE ca
U3BbPLUEHN B HapyLUEHWE Ha Y/l. 4 U 19 OT TO3U 3aKOH.

MaBa 4yeTBbPTA

PA3KPUBAHE HA MHOOPMALINA N KOHOJTMKT HA MHTEPECU

PaskpuBaHe Ha uHdopMauus

Yn. 25. (o [pyxecTBaTta CbC cneumanHa MHBECTULMOHHA Lien 3a CEKIOPUTU3NPAHE Ha HEABMXKUMHU
NUMOTW B TPUMECEYHUTE U B MOAMLLHUTE CU OTYETM OCBEH MH(OPMALIMATA, KOSTO Pa3KpMBaT KaTo Ny6anyHu
ApyxecTBa, nybnmkysaT u:

1. MHOPMaUMS 3a AeNa Ha aKTMBWTE, 0TAAAEHM 3a MoN3BaHe cpelly 3annallaHe, cnpsiMo obLms
pa3Mep Ha CEKIOPUTU3NPAHNTE aKTUBM;

2. nHdopmMauusa 3a npoaaxba MM NoKynka Ha HOB akTWUB Ha CTOMHOCT, HaABMLIABALLA C 5 Ha CTO
CTOWHOCTTa Ha CEKIOPUTU3NPAHNTE aKTUBMY;

3. Apyra uHdopMaumsi, onpeaeneHa ¢ Hapeaba Ha KomucnaTa 3a (pMHaHCOB HaA30p.

(2) fpyxecTBaTa CbC cneumanHa MHBECTULMOHHA Lien 3@ CEKIOpUTU3NPAHE Ha Napu4HU B3eMaHus B
TPUMECEYHUTE W B FOAULIHWTE CM OTYETM OCBEH MH(OPMaLMSTA, KOSTO pa3KpuBaT KaTo Ny6nnyHun
ApyxecTBa, nybnukyeaT u nHdopmaums 3a:

1. Aena Ha Heobcny)XBaHMTe B3eMaHWs OT 06LL0 CEKIOPUTU3MPAHUTE B3EMaHMSI;

2. BMAa v pasMepa Ha 06e3neyveHMeTo 1 Cpoka A0 NaeXka Ha B3eMaHMATa 3a B3eMaHus,
HaABMLUABAaLLM 10 Ha CTO OT 06LWMS UM pa3mMep;

3. CcpeaHusl pasMep Ha obesnevyeHunsTa cnpsMo obLwmsa pa3Mep Ha B3eMaHUATa;

4. CpefHorpeTersieHnsl CpoK Ha NalaHusTa rno JIMXBK U MMaBHULUM Ha CEKIOPUTU3NPAHNTE
B3EMaHus;

5. KnacudukaumsTa Ha B3eMaHuUaTa, onpeaeneHa B HapeabaTta no an. 1, T. 3;

6. Apyra uHdopmaumsl, onpegeneHa ¢ Hapeabata no an. 1, T. 3.

(3 [pyxecTBaTa CbC crieumasniHa UHBECTULMOHHA LIEN, KOUTO NpUTEXaBaT AS/I0BE UM akumu OT
06Ccny>XBalLo ApPYXeCTBO, NPeACTaBsAT B TPUMECEYHUTE U B MOAULLHUTE CU OTHETM M (PUHAHCOBU OTYETU 3a
[IEMHOCTTa Ha 06CNYXXBALLIOTO APY>XECTBO.

KOHMAMKT Ha MHTepecK

Yn. 26. @) JInuaTa, KOUTO ynpaBnsBaT W NpeacTaBsiBaT APYXXeCTBOTO CbC CrneumanHa
WMHBECTULMOHHA Lien, Ca AMbXKHN Aa U3Mb/HABAT 3a4b/KeHUsATa cM A06pOCbBECTHO M Aa nonarat
Ab/HKMMaTa rpyka 3a 3aliMTaBaHe Ha MHTepecuTe Ha MHBECTUTOPUTE, KaTo NpeanoYnTaT nHTepeca Ha
APY>XeCTBOTO npea, CBosi COBCTBEH MHTEpeC.

(2 JlnuaTta no an. 1 ca AJTbXXKHU BCsIKa rognHa Aa nogasaT B Komucusita 3a GMHAHCOB Haa3op
AeKnapaums 3a UMYLLECTBEHUTE U AENIOBUTE CU MHTEPECH.

(@ JlnuaTta no an. 1 ca ANbXHM Aa n3bsareaT KOHMINKTM MexXay CBOSI MHTEPEC U MHTepeca Ha
OPY>XECTBOTO, @ aKO TakMBa KOHMNMKTM Bb3HWKHAT - Aa@ M'M pa3KpuBaT CBOEBPEMEHHO MO Ha4MH, AOCTbMNEH 3a

WHBECTUTOPUTE, U [1a HE Y4acTBaT NpU B3EMAHETO HA PELUEHUS B TE3U ClTy4Yau.



(4) Jlnuata, KOUTO YNpaBnsBaT M NPeACTaBNABaT APY>XECTBOTO, Ca ATbXXHU Aa Na3aT TbproBckaTa
TaliHa Ha APY)XXECTBOTO W cried KaTo 3arybsaT ToBa CU KauyecTBO 10 My6IMYHOTO OMOBECTSIBAHE Ha
CbOTBETHUTE 06CTOSATENCTBA.

MaBa neta

MPEOBPA3YBAHE U MPEKPATABAHE HA OPY>XECTBO CbC CMNELUMATHA

MHBECTUUWNOHHA LIEN

MNpeobpasysaHe

Un. 27. (1) Apy>eCcTBo CbC CneumanHa MHBECTULIMOHHA LieNn He MoXe Aa ce npeobpasysa B Apyr BUA
TbProBCKO APYXECTBO, KaKTO U Aa NMPOMEHs NpeaMeTa Cv Ha AeMHOCT.

(2 MpeobpazyBaHETO Ype3 CIMBaHE WM BIMBAHE Ce U3BbPLUBA C pa3pelleHne Ha Komucusita 3a
(p1HAHCOB HaA30p CaMO MeXAay APY>XEeCTBa CbC CreumanHa MHBECTULIMOHHA LS, KOUTO CEKIOpUTU3NpaT
aKTMBM OT €4UH U CblUM BUA.

(3) Mpeobpa3yBaHeTO Upe3 pa3fensHe Unv oTAeNsHe ce U3BbPLLUBA C pa3pelleHne Ha KomucusiTa 3a
(prHaHCOB Haa30p, KaTo HOBOCH3AAAEHOTO MM HOBOCH3AaAeHUTE ApYXXeCTBa CbLUo TpsbBa aa 6baaT
LpY>XecTBa CbC cneumanHa MHBECTULMOHHA Lien.

lNpekpaTaBaHe

Un. 28. [Ipy>XeCcTBOTO CbC CreumanHa MHBECTULIMOHHA LieN ce NpeKpaTsiBa Npu U3ThYaHe Ha
npeaBuaeHnst B yCTaBa CPOK MW NMpuU peLLeHne Ha 06LoTo CbbpaHMe caMo Ha OCHOBaHWS, NPeaBUAEHN B
yCTaBa ¥ B MPOCMeKTa 3a n3aaBaHe Ha LIEHHM KHWXKA. 3a nNpekpaTsaBaHe Ha APYXXeCTBOTO Ce M3jaBa
pa3peLleHne oT Komucusta 3a mHaHCoB Haa3op. JlvuaTa, onpeaeneHu 3a IMKBMAATOPY UM CUHAWMLM Ha
LAPY>XECTBOTO CbC CreumanHa MHBECTULIMOHHA Len, ce ogobpsasaT oT KoMucusita 3a pUHAHCOB Haa3op.
UneHoBe 68a U 69 OT 3aKOHa 3a Ny6AMYHOTO NpuaraHe Ha LeHHM KHWXa ce npuiaraT CbOTBETHO.

M3paBaHe Ha paspelleHue

Un. 2e. (1) 3a n3gaBaHe Ha paspeLleHne Mo Y. 27 U 28 Ce NoAaBa 3asiB/eHNe No obpasel.
KoMucusTa 3a hMHaHCOB HaA30p Ce NPoM3Hacs Mo 3asiBIEHNETO B 14-AHEBEH CPOK OT MOJSlyYaBaHETO MY, a
KoraTo ca 6unu nomckaHu AOMbAHUTENHW CBEAEHUS U IOKYMEHTU - B 7-AHEBEH CPOK OT MOJSIyYaBaAHETO UM.
UneH 28, an. 2 1 3 0T 3aKOHa 3a Ny6/IMYHOTO NpeanaraHe Ha LEHHM KHUXKa Ce npunarat CbOTBETHO.

(2) Komneunsita 3a hMHaAHCOB HaZ30p OTKa3Ba M3AaBaHe Ha pa3pelleHue 3a npeobpasyBaHe unm
npekpaTsiBaHe, ako He Ca 3alUUTEHN UHTEPECUTE Ha MHBECTUTOPUTE. 3asiBUTENAT Cce YBeAOMsIBa NUCMEHO 3a
B3ETOTO pELLEHNE B TPUAHEBEH CPOK.

(3) YCnoBusiTa U pefbT 3a M34aBaHe Ha pa3peLleHune No Y. 27 U 28 Ce ONpeaensT ¢ Hapeaba Ha
Komuncusita 3a hmHaAHCOB Haaz3op.

MaBa wecTta

NPUHYAUTENHN AOMUHUCTPATUBHU MEPKN U AODMUHUCTPATUBHOHAKA3ATEJTHA

OTrOBOPHOCT

MpUHYAUTENHN aAMUHUCTPATUBHU MEPKM

Un. so. (1) 3a Apy)ecTBaTa CbC CreumnasnHa MHBECTULMOHHA LUEeN ce npunaraT pasnopeabute Ha yn.
212 - 220 OT 3aKOHa 3a Ny6IMYHOTO NpeaAnaraHe Ha LEHHU KHMXA, C U3K/OYEHNE Ha pasnopeabuTe Ha un. 212,
aniT.4Man 2-e.

(2) 3a 0bCnyXXBalMTe ApY>XECTBa ce npunara pa3nopeabaTa Ha un. 212, an. 1, T. 1 OT 3aKoHa 3a
Ny6AMYHOTO NpeasiaraHe Ha LiEHHM KHMXa.

AOMUH NCTPaTUMBHOHaAKa3aTe/IHa OTFOBOPHOCT



Yn. 31. 1) KOWTO M3BBLPLLUM UM [OMYCHE U3BbPLUIBAHE HAa HapyLIEHWE Ha:

1. UMEH 3, aN. 3, Y. 8, @. 2 WM 3, YN, 12, @M. 1 U YN, 26, aN. 2 CE HaKa3Ba C rnoba B pasMep OT 500 [0
2000 J1B,;

2. UNIEH 4, . 2, 4 WIN 5, UN. 5, @M. 3, YNl 6, @N1. 5, 6 WM 7, UJI. 21, Ul 22 W YN 26, @Nl. 1, 3 WK 4 Ce
HaKa3Ba C rnoba B pasMep OT 2000 A0 5000 JIB;

3. YJIEH 4, aNl. 6, YJ1. 9, AdJl. 3, YU/1. 10, 19, 20 N 23 C€ HAKA3Ba C rnob6a B pa3Mep OT 5000 A0 10 000 J1B.

@ Mpu1 NOBTOPHO HAapyLUEHWe Mo asn. 1 rnobaTa e CbOTBETHO B ABOEH pPa3Mep.

(3) 3@ HapYyLUEHWE MO an. 1 Ha PUANYECKUTE NMLA U €AHONMYHUTE TbProBUM Ce Hanara

MMyLleCTBeHa CaHKUUA, KaKTO clie[iBa:

1. MOT.1- OT 1000 [I0 5000 JIB, @ MNPV MOBTOPHO HapyLUEHUE - OT 2000 A0 10 000 JIB;
2. MOT.2- OT 5000 10 10 000 JIB., @ MPX NOBTOPHO HapYLUEHWE - OT 10 000 A0 20 000 JIB,;
3. M0OT.3- OT 10 000 10 20 000 JIB., @ NPV NOBTOPHO HapYLUEHME - OT 20 000 A0 30 000 JIB.

(4) Mpn HeCcbObpassABaHE C NPUNOXEHA NPUHYAMTENTHA aAMUHUCTPATMBHA MspKa Mo YJl. 30
U3BbPLUNTENNUTE U AOMYCTUTENIUTE CE HaKa3BaT C rnoba B pa3Mep OT 2000 /10 10 000 JIB.

(5) AKTOBETE 3@ KOHCTaTUPaHWUTE HapYyLUEHUS Ce CbCTaBAT OT YMbJIHOMOLLIEHWN OT NpeaceaaTens Ha
KoMucusiTa 32 hMHAHCOB HaA30p ATBXHOCTHU MWL, @ HaKa3aTeNHMTE NOCTaHOB/IEHNS ce U3AaBaT oT
npeacenatens Ha KOMUCUSTa. YCTaHOBABAHETO HA HapYLUEHUATA, M3AaBaHETO, 06KaBaHETO U
U3Mb/IHEHWETO HA HaKa3aTe/IHWTE MOCTAaHOBJIEHMSI Ce M3BbPLLUBAT MO peaa Ha 3akoHa 3a

AAMUHUCTPATUBHUTE HapyLUEHUA N HaKa3aHUs.

AOOMbJIHATENHA PA3MNOPEABA

§ 1. o cMMCbna Ha TO3M 3aKOH:

1. "CekropuTn3aums” € AEMHOCT, NPW KOSITO BELLHM NpaBa (NMpaBo Ha COBCTBEHOCT U MPaBO Ha CTPOEX)
BbpXY HEABMXMMW MMOTU UM NMpaBa BbpXy Napu4yHN B3eMaHWs, BKIIOYUTENHO M 6baelum B3eMaHus, ce
MaTepuanM3npaT B LEHHWU KHWXa, npeanaraHn nybnnyHo.

2. "Pa3xoau 3a ynpaBneHne Ha ApY>KeCTBOTO" Ca BCUYKKU pa3xoan Mo YNpaBieHUETO U
06cnyKBaHETO, BKIIOYUTENHO Pa3xoam 3a Bb3HArpaXKAeHUs Ha YIeHOBE Ha CbBETa Ha AMPEKTOpUTE Ha
LPY>XECTBOTO, KaKTO U pa3xoauTe 3a Bb3HarpaxkaeHue Ha obcnyXxBalumTe Apy>XecTBa, PermcTpupaHus
0AMTOp, OueHWTenuTe 1 HaHkaTa-genosuTap.

3. "MecTHO nuue” e:

Q) KOPUAMYECKO NNLEe CbC ceaanuule B CTpaHaTa;

6) Iop1ANYECKO NNLEe CbC CeaasnmnLLe U3BbH CTPaHaTa - 3a AeMHOCTTa B CTpaHaTa Ypes3 perncTpupaH
K/OH;

B) (bM3nyecKo nmue ¢ NoCTosiHHO NpebuBaBaHe B CTpaHaTa.

4. "CBbp3aHu1 NMua" ca nmuaTta no CMMUCbAa Ha § 1 0T TbpProBCKUS 3aKOH.

5. "[MOBTOPHO" € HapyLUeHNETO, U3BbPLUEHO B €4HOroAMLLIEH CPOK OT B/IM3AHETO B CU/Ia Ha
Haka3aTefIHOTO MOCTaHOBMEHUE, C KOETO HapyLIMTENAT € Haka3aH 3a CbLLOTO MO BUA HapyLleHue.

MNPEXOAHW N 3AKNMIOYUTESTHMN PA3MNOPELBN

§ 2. 3a HeypeaeHUTE B TO3M 3aKOH BLMPOCK Ce npunarat CbOTBETHO pasnopeabute Ha 3akoHa 3a
nNy6nMYHOTO NpeanaraHe Ha LeHHM KHUXa U Ha TbProBCKUS 3aKOH, C U3KITIOYEHWUE Ha Y. 204, al. 1 OT

TbproBCKMS 3aKOH.



§ 3. B cpok & Mecelia OT BNM3aHETO B CM/a Ha 3aKoHa KoMucuaTa 3a hMHaHCOB HaZ3op npuema
HapeabuTe no npunaraHeTo My.
joleioieiel0i0l0l0!0]0!0!0!0]
3aKOHBT € MpPUET OT 39-TO HapoaHO cbBpaHUe Ha 7.05.2003 . U €

noaneyaTaH ¢ opuumanHus nevat Ha HapoaHoTo cbbpaHme.



